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CUADR07 

VELOCIDAD DE CIRCULACI6N DEL DINERO PARA MEXICO 

(Millones de pesos) 

Alios M2 
(Ml + illSt. 
bancarios) 

(M) 
;~, , 

De{lactor 

(P) 

PIB 

(1980= 100) 

m 
1980 1246.3 100.0 4470.1 
1981 1907.1 126.0 4862.2 
1982 3264.6 202.8 4831.7 
1983 5275.3 386.1 4628.9 
1984 8971.0 614.4 4796.1 
1985 13128.2 962.9 4920.4 
1986 25525.2 1672.9 4735.7 
1987 61505.0 4007.6 4823.6 
1988 87453.9 7995.0 4883.7 
1989 125029.7 10057.4 5047.2 
1990 182778.8 13021.0 5271.5 
1991 269120.3 15837.6 5462.7 
1992 324.099.0 18147.5 5616.0 
1993 370872.0 19958.4 5649.7 
1994 454908.0 21424.7 5848.0 

'.. 
V , 

, 
I . 

3.6 
3.2 
3.0 
3.4 
3.3 

.­ 3.6
Q) 
t-:l 3.1 

3.1 
4.5 
4.1 
3.8 
3.2 
3.1 
3.0 
2.8 

: 
PIB 

(aprecios 
corrientes) 

4470.1 
6126.4 
9798.7 

17872.2 
29467.2 
47378.5 
79223.5 

193310.6 
390451.8 
507617.1 
686402.0 
865160.6 

1019163.6 
1127589.7 
1252916.5 

*
 
* 
* 

Media de V = 3.4 Desviaci6n Estandar de V = 0.4
 
FUENTE: Elaboraci6n propia con base en datos del 40. Informe de Gobierno de CSG (1994); Indicadores Econ6micos del Banco de Mexico. febrero
 
de 1995; 60. Informe de Gobierno de CSG (1994). yeller. Informe EZPL (1995).
 

-,._._..• _-..."._---_._-_.---~----_ ... .-..., 

CUADR08 
ELASTICIDAD PRECIO DE LA DEMANDA (ep) 

Arios De{lactor PIB 6P liD liP D ep 
(a precios corrientes) liD p 

(P) (D) 

1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 

100.0 
126.0 
202.8 
386.1 
614.4 
962.9 

1672.9 
4007.6 
7995.0 

10 057.4 
13021.0 
15837.6 
18147.5 
19958.4 
21424.7 

4470.1 
6127.7 
9797.7 

17878.7 
29471.5 
47391.7 
79191.4 

193311.6 
390451.3 
507618.0 
686405.7 
865165.7 

1019155.9 
1127589.7 
1252916.5 

-
26.0 
76.8 

183.3 
228.3 
348.5 
710.0 

2334.7 
3987.4 
2062.4 
2963.6 
2816.6 
2309.9 
1810.9 
1466.3 

-
1657.6 
3670.0 
8081.0 

11 592.8 
17920.2 
31799.7 

114120.2 
197139.7 
117166.7 
178787.7 
178760.0 
153990.2 
108433.8 
125326.8 

-
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.02 
0.01 

-
44.7 
48.6 
48.3 
46.3 
48.0 
49.2 
47.3 
48.2 
48.8 
50.5 
52.7 
54.6 
56.2 
56.5 

-
0.9 
1.0 
1.0 
0.9 
1.0 
1.0 
0.9 
1.0 
1.0 
1.0 
1.1 
1.1 
1.1 
0.6 

.­
Q) * '" * 

* 

Media de ep =1.0 Desviacion Esmndar de ep =0.1 

FUENTE: Elaboracion propia con base en datos obtenidos del 60. Informe de Gobierno de CSG (1994) ; y 1er. 
Informe de EZPL (1995) . 
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CUADR09 
ELASTICIDAD DE LA OFERTA (eo) 

* .... 
~ * 
~ * 

Alios 

, 

PIB 

(aprecios 
constantes) 

(0) 

-
c 

PIB 

(a precios corrientes) 
(D) 

6.0 /ill 

. 
, 

, 

6.0 

~ 

" 

D 
0 

eo 

-

1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 
1990 
1991 
1992 
1993 
1994 

4470.1 
4862.2 
4831.7 
4628.9 
4796.1 
4920.4 
4735.7 
4823.6 
4883.7 
5047.2 
5271.5 
5462.7 
5616.0 
5649.7 
5848.0 

4470.1 
6127.7 
9797.7 

17878.7 
29471.5 
47391.7 
79191.4 

193311.6 
390451.3 
507618.0 
686405.7 
865165.7 

1019155.9 
1127589.7 
1252916.5 

-
392.1 
(30.5) 

(202.8) 
167.20 
124.30 
(184.7) 

87.90 
60.10 

163.50 
224.30 
191.20 
153.30 

33.70 
198.30 

. 
1657.6 
3670.0 
8081.0 

11592.8 
17920.2 
31799.7 

114120.2 
197139.7 
117166.7 
178787.7 
178787.7 
153990.2 
108433.8 
125326.8 

-
0.2 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

. 
1.0 
1.3 
2.0 
3.9 
6.1 
9.6 

16.7 
40.1 
79.9 

100.6 
130.2 
158.4 
181.5 
199.6 

-
0.2 
0.0 
(0.1) 
0.1 
0.0 

(0.1) 
0.0 
0.0 
0.1 
0.1 
0.1 
0.2 
0.1 
0.3 

Media de eo = 0.1 Desviaci6n Estlmdar de eo = 0.1 
FUENTE: Elaboraci6n propia a partir de datos del 60. Informe de Gobiemo de CSG (1994); y 1er. Informe de 

Gobierno de EZPL (1995) . 

CUADR010
 
ELASTICIDAD DE LA TASA DE SALARIOS (e...)
 

.... * 
~ * 

* 

Media de e. = 0.7 Desviacion Estandar de e. = 0.4 
FUENTE: Elaboracion propia con base en datos del 60. Informe de Gobierno de GSG (1994); y ler. Informe de Gobierno de EZPL (1995). 

., -. r 
Alios Remuneraciones 

.. 
PIB .. ~ 

~ ...r' .:T' 

pagadas (aprecios 6.W MJ 6.W ." D e w 

". ! pordta corrientes) , MJ W ~, . 
(W) (D) -, 

l 

1980 0.00014 4470100.0 - -
1981 0.00018 6127700.0 0 1657600.0 2.53378E-11 31 702 836 879.43 0.8 
1982 0.00032 9797700.0 0 3670000.0 3.67847E-11 33 484 699 453.55 1.2 
1983 0.00046 17878700.0 0 8081000.0 1.74483E-11 30 810 377 358.49 0.5 
1984 0.00072 29471500.0 0 11592800.0 2.24277E-11 38951 416 122.00 0.9 
1985 0.00111 47391700.0 0 17920200.0 2. 17073E-11 40 989 568 845.62 0.9 
1986 0.00224 79191400.0 0.001 31799 700.0 3.57236E-11 42 772 292 418.77 1.5 
1987 0.00587 193 311 600.0 0.004 114 120 200.0 3.17472E-11 35 290 285 204.99 1.1 
1988 0.00725 390 451 300.0 0.001 197 139 700.0 7.03055E-12 32948 968 898.59 0.2 
1989 0.00914 507618 000.0 0.002 117 166 700.0 1.60967E-11 53 833 075 968.56 0.9 
1990 0.01079 686 405 700.0 0.002 178 787 700.0 9.21764E-12 55544 151 438.89 0.5 
1991 0.01208 865 165 700.0 0.001 178 760 000.0 7.25554E-12 63 632 678 223.79 0.5 
1992 0.01208 1 019 155 900.0 0 153 990 200.0 0 71 595 969 877.52 0.0 
1993 0.01306 1 127 589 700.0 0.001 108 433 800.0 9.00088E-12 84 339 283 349.88 0.8 
1994 0.01397 1 252 916 500.0 0.001 125 326 800.0 7.26102E-12 86 339 180 704.44 0.6 
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CUADRa 11
 
ELASTICIDAD DE LA DEMANDA DE DINERO (ed)
 -

Alios ~ " M2 
" 

r. 
, , 

: (M) 

1980 1246.3 
1981 1907.1 
1982 3264.6 
1983 5275.3 
1984 8971.0 

13128.21985 *.... 
0) 
0) 25525.21986 * 

61505.01987 * 87453.9 
1989 
1988 

125029.7 
1990 182778.8 
1991 269120.3 
1992 324099.0 
1993 370872.0 
1994 454908.0 

Media de ed =1.0 Desviacion Estandar de ed =0.5 
FUENTE: Elaboracion propia a partir del 40. Informe de Gobierno de CSG (1994); ler. Informe de EZPL (1995) e Indicadores 

_.... 

,1 

pm.. "'" 
I:JJ). ! I:JJ) M ellAM(apreciosi DAM 

~ corrientes) ,"." ,-a ., ­ . "(D) 
.....4470.1 

0.70.282.511657.6660.86127.7 
0.80.312.703670.01357.59797.7 
1.30.334.028081.02010.717878.7 
0.90.303.1411592.83696.729471.5 
1.30.304.3117920.24157.247391.7 
0.70.282.5731799.712397.079191.4 
1.00.323.17114120.235979.8193311.6 
2.40.327.60197139.725948.9390451.3 
0.70.223.12117166.737575.8507618.0 
0.80.253.10178787.757749.7686405.7 
0.60.272.07178760.086341.5865165.7 
0.90.312.80153990.254978.71019155.9 
0.70.322.32108433.846773.01127589.7 
0.50.331.49125326.884036.01252916.5 

Econimicos del Banco de Merico . 
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180.0 

* 
* 
* 

* 
* 
* 

454,908.0 

---+-- 0 ferta Monet. 

~C.P.P. 

F.B.K.F. 

~__~P.I.B. 

____ Indice Imp. P.LB. 

-.-Oesempleo 

~ 

324,099.0 

1994 

182,778.8 

1991/1992 

~ 

+----+----+ 
25,525.2 87,453.9 

OFERTA MONETARIA 

--6. .... 

8,971.0 

I VELOCIDAD DEL DINERO EN MEXICO I 
I • VELOCIDAD DINERO -­ MEDIA I 

60.0 

Aflo s 

GRAF'ICA2 

30.0 

90.0 

GRAF'ICA 1 

[TASAS DE CREC1M1ENTO I 

(60.0) I ),( 
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.... Ien 4 
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en 
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aHAFICA3 

IELASTICIDAD PRECIO DE LA DEMANDA I 
2.0 

.... 1.5 

.....:I 
0 

I 
ep 1.0 

f
0.5 

.::: ;:e~ 1986 1987 1988 1989 1990 1991 

A~OS 

" '\ 
1992 1993 1994 

I==~~D~ I 

* 
* 
* 

aHAFrCA4 

IELASTICIDAD DE LA OFERTA I 

~eo 

__ MEDIA 
.... 
.....:I .... 
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eo 
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(0.1,9f1 1~ 1984 1985 ~987 1988 1989 1990 1991 
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GRAFICA 7
 

ELASTICIDAD DE LOS PRECIOS CON RESPECTO A LA CANTIDAD DE DINERO 

2.5.,- -----, 
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